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# Loan Name
Closing 

Date

Maturity 

Date
Property Type City State Current Balance

Note 

Spread(1)
Initial Term 

(months)

As-Is LTV at 

Origination(2)

1 Loan 1 11/30/2018 12/6/2020 Multifamily Various Various 33,000,000 4.05% 24 70.39%

2 Loan 2 8/8/2018 8/6/2021 Multifamily Dallas TX 31,772,256 3.65% 36 81.23%

3 Loan 3 11/15/2017 12/4/2020 Multifamily Phoenix AZ 30,505,000 3.75% 36 74.26%

4 Loan 4 7/9/2018 8/6/2021 Multifamily Pikesville MD 28,759,119 3.08% 36 77.59%

5 Loan 5 12/1/2017 12/6/2019 Multifamily Tucson AZ 19,110,000 4.50% 36 80.28%

6 Loan 6 12/28/2018 1/6/2022 Multifamily Seattle WA 17,000,000 3.75% 24 53.66%

7 Loan 7 12/6/2018 12/6/2021 Multifamily Greensboro NC 16,994,000 3.35% 36 79.78%

8 Loan 8 9/6/2017 3/6/2019 Multifamily Seattle WA 15,250,000 4.50% 18 54.14%

9 Loan 9 10/13/2017 11/6/2020 Multifamily Hattiesburg MS 14,715,000 4.75% 36 78.43%

10 Loan 10 9/29/2017 10/6/2020 Multifamily Austell GA 11,813,177 4.15% 36 80.41%

11 Loan 11 1/15/2016 2/6/2019 Mixed Use Akron OH 12,226,810 5.25% 36 56.74%

12 Loan 12 1/9/2018 2/6/2020 Multifamily North Highlands CA 9,407,298 3.95% 24 79.03%

13 Loan 13 6/30/2017 7/5/2019 Multifamily Various TX 8,882,738 5.50% 18 69.18%

14 Loan 14 10/9/2018 11/6/2020 Multifamily Dallas TX 8,305,000 3.65% 24 78.35%

15 Loan 15 12/27/2017 1/6/2020 Multifamily Philadelphia PA 7,600,000 4.10% 24 79.75%

16 Loan 16 10/11/2017 11/6/2020 Multifamily New Orleans LA 6,370,000 4.05% 36 75.52%

17 Loan 17 10/25/2017 11/6/2020 Multifamily Tulsa OK 6,360,000 4.50% 36 70.14%

18 Loan 18 11/5/2015 5/9/2019 Multifamily Pascagoula MS 5,535,000 4.50% 36 72.89%

19 Loan 19 6/16/2017 7/6/2019 Multifamily Dallas TX 5,721,511 4.75% 24 75.22%

20 Loan 20 6/12/2017 7/6/2019 Multifamily Winston-Salem NC 4,675,000 5.95% 24 77.16%



# Loan Name Closing Date Maturity Date Property Type City State Current Balance Note Spread(1) Initial Term 

(months)

As-Is LTV at 

Origination(2)

21 Loan 21 11/30/2016 12/6/2019 Office Stafford TX 4,618,553 5.50% 24 56.41%

22 Loan 22 10/10/2018 11/6/2020 Multifamily Philadelphia PA 2,684,000 4.60% 24 79.64%

23 Loan 23 6/5/2018 6/4/2021 Multifamily Palatine IL 33,534,144 4.30% 36 68.50%

24 Loan 24 5/18/2018 6/4/2021 Multifamily Woodridge IL 25,355,116 3.75% 36 76.43%

25 Loan 25 11/29/2017 12/6/2019 Multifamily Richmond TX 22,500,000 3.90% 24 73.53%

26 Loan 26 5/31/2018 6/6/2021 Multifamily Omaha NE 19,430,000 3.70% 36 77.26%

27 Loan 27 6/28/2018 7/6/2021 Multifamily Greenville SC 14,800,000 3.90% 36 76.29%

28 Loan 28 3/26/2018 4/6/2020 Office Rochelle Park NJ 13,841,399 3.95% 24 76.84%

29 Loan 29 2/1/2018 2/6/2020 Multifamily Fresno CA 12,920,000 3.90% 24 82.35%

30 Loan 30 7/23/2018 8/6/2021 Office Chicago IL 12,075,000 3.75% 36 72.74%

31 Loan 31 5/24/2018 6/6/2021 Multifamily Austin TX 11,159,150 3.55% 36 80.22%

32 Loan 32 5/25/2018 6/6/2021 Multifamily Phoenix AZ 9,440,000 3.90% 36 69.41%

33 Loan 33 3/12/2018 4/6/2020 Multifamily Waco TX 9,112,000 4.75% 24 72.90%

34 Loan 34 2/15/2018 3/6/2021 Multifamily Sandy Springs GA 8,590,138 4.25% 36 80.21%

35 Loan 35 2/23/2018 3/6/2021 Multifamily Little Rock AR 8,070,000 4.25% 36 81.29%

36 Loan 36 8/30/2018 9/6/2021 Multifamily Blacksburg VA 8,000,000 3.85% 36 66.55%

37 Loan 37 8/7/2018 9/6/2021 Multifamily Birmingham AL 7,782,850 3.50% 36 78.01%

38 Loan 38 4/4/2018 4/6/2021 Office Little Rock AR 6,874,000 4.85% 36 72.36%

39 Loan 39 8/2/2018 8/6/2021 Retail Goldsboro NC 6,500,000 4.00% 36 56.52%

40 Loan 40 11/9/2017 12/6/2020 Self-Storage Las Vegas NV 5,547,000 4.25% 36 75.99%

41 Loan 41 6/22/2018 7/6/2021 Multifamily Chicago IL 5,667,487 4.10% 36 80.53%

42 Loan 42 11/30/2018 12/6/2021 Office Decatur GA 4,714,340 4.10% 36 56.80%

43 Loan 43 6/29/2018 7/6/2020 Mixed-Use Washington DC 4,375,805 4.65% 24 73.31%

44 Loan 44 4/30/2018 5/6/2021 Multifamily Wichita KS 3,580,000 4.95% 36 68.98%

Total / Average 555,172,891 4.05% 32 73.56%







GAAP to Core Earnings Reconciliation Three months Ended Three months Ended

December 31, 2018 September 30, 2018

Reconciliation of GAAP to non-GAAP Information

Net Income (loss) attributable to common shareholders (546,269)$                      3,472,517$                    

Adjustments for non-core earnings

Realized (Gain) Loss on sale of investments, net 32,807$                          13,617$                          

Realized (Gain) Loss on derivative contracts, net -$                                 -$                                 

Unrealized (Gain) Loss on derivative contracts, net -$                                 -$                                 

Unrealized (Gain) Loss on mortgage servicing rights 211,338$                        (103,512)$                      

Unrealized (Gain) Loss on multi-family loans held in securitization trusts 536,975$                        (957,549)$                      

Unrealized (Gain) Loss on residentail loans held in securitization trusts -$                                 -$                                 

Subtotal 781,120$                        (1,047,444)$                  

Other Adjustments

Recognized compensation expense related to restricted common stock 4,817$                            8,733$                            

Adjustment for consolidated securities 100,302$                        39,551$                          

Adjustment for one-time charges 1,956,315$                    -$                                 

Adjustment provision for (benefit from) income taxes (434,570)$                      -$                                 

Subtotal 1,626,864$                    48,284$                          

Core Earnings 1,861,715$                    2,473,357$                    

Weighted average shares outstanding - Basic and Diluted 23,687,664                    23,687,273                    

Core Earnings per weighted share outstanding - Basic and Diluted 0.08$                               0.10$                               












