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Disclaimer & Name Change

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended, which reflect the current views of Hunt Companies Finance Trust, Inc. (NYSE: HCFT) (“HCFT” or the “Company”) with respect to,

among other things, the Company’s operations and financial performance. You can identify these forward-looking statements by the use of words such as “outlook,”

"o "o "o "o

potential,” “continues,” “may,” “will,” “should,” “seeks,

" ou nou "o

predicts,” “intends,

"o "nou " ou

“indicator,” “believes,” “expects, approximately, plans,” “estimates,” “anticipates”
or the negative version of these words or other comparable words. Such forward-looking statements are subject to various risks and uncertainties. Accordingly, there are
or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. The Company believes these factors
include but are not limited to those described under the section entitled “Risk Factors” in its Annual Report on Form 10K for the fiscal year ended December 31, 2017
and the factor described under the section entitled “Risk Factors” in its Quarterly Report on Form 10-Q for the fiscal quarter ended June 30, 2018, as such factors may
be updated from time to time in its periodic filings with the Securities and Exchange Commission (“SEC”) which are accessible on the SEC’s website at www.sec.gov.
These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in this presentation and in

the filings. The Company assumes no obligation to update or supplement forward-looking statements that become untrue because of subsequent events or circumstances.

Name Change

On January 18, 2018, Hunt Investment Management, LLC assumed management of Five Oaks Investment Corp. (NYSE: OAKS) ("Five Oaks" or the "Company"). Five
Ocks changed its name to Hunt Companies Finance Trust, Inc., effective May 25, 2018. In addition to the new name, the Company changed its ticker symbols
on the NYSE to “HCFT” and “HCFT PR A” and began trading under the new name and ticker symbols on May 29, 2018.

Hunt Companies, Inc. is the parent to several Hunt entities, including Hunt Investment Management, the company’s external manager. Collectively, Hunt, its affiliated

entities, and underlying owned subsidiary entities shall be hereinafter referred to as “Hunt” unless specifically noted otherwise.
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Hunt Companies Finance Trust

Real estate investment trust
focused on transitional multi-
family and other commercial

real estate loans or
securitizations

Externally managed by Hunt
Investment Management,
part of Hunt, a diverse real
estate organization

Emphasis on floating rate

investments which should be HUNT COMPANIES FINANCE TRUST Strong focus on middle-

well suited for a rising interest market multifamily sector
rate environment

KEY INVESTMENT HIGHLIGHTS

Strong Credit

e Experienced Strength of Strategy Well
and Asset

Extensive Loan Management Ownership / Positioned for

O;Ig't?::::" Team Sponsorship

Rising Interest
Rates

Management
Capabilities
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Hunt Companies Finance Trust

= GAARP net loss attributable to common stockholders of $22.4 million or $0.94 loss per share for the quarter

= GAAP comprehensive income attributable to common stockholders of $1.1 million or $0.05 per share, up
$0.02 per share quarter-over quarter

= Core earnings attributable to common stockholders of $2.0 million or $0.09 per share, up $0.04 per share
quarter-over-quarter

= Adjusted Book Value Per Share!!) of $4.64, down $0.01 quarter-over-quarter

PORTFOLIO . During the quarter, the Company divested 100% of its legacy Agency RMBS portfolio, 100% of its Non-
Agency RMBS portfolio, 100% of its derivative hedging portfolio, and the majority of its Agency Multifamily
HIGH LIGHTS MBS positions
. In April, the Company purchased 100% of the equity interests of Hunt CMT Equity, LLC in a related party
transaction which resulted in the Company acquiring:
. $339 million commercial mortgage loan portfolio financed through Hunt CRE 2017-FL1
. Eight CRE loan participations with an aggregate UPB of $6 million

. Lending licenses which enable the Company to originate CRE mortgage loan investments directly
INVESTME NT = Total portfolio consisted of $327 million of floating-rate CRE loans, $4 million of Agency Multi-family MBS,
and $4 million of residential MSRs
PORTFOLIO = The CRE loan portfolio has a weighted average remaining term of 16 months(? and a weighted
average note rate of L + 4.88%
OVE RVIEW . Hunt continues to evaluate opportunities to monetize its remaining legacy Agency Multifamily MBS

position and residential MSRs

= The floating-rate senior loan portfolio is financed with $291 million of investment-grade notes issued through
CAPITAI'IZATION the Hunt CRE 2017-FL1 transaction

= Asof 6/30/2018, the Company had $73 million of unrestricted cash available for operations and future
investments

SUBSEQUENT = On August 3, 2018, HCFT priced a $285 million CRE CLO transaction (“Hunt CRE 2018-FL2”)

EVENTS

(2) If all extensions are exercised by the borrowers, the CRE loan portfolio will have a weighted average remaining term of 37 months.

- Note: (1) See Appendix for definition of Adjusted Book Value Per Share. Net book value based on GAAP common stockholders’ equity was $4.77 per share as of June 30, 2018.
Q/HUNT



Hunt Companies Finance Trust

Three Three
Monl’hs YTD GAAP COmprehensive Monfhs YTD
Summary Income Ended Through Income to Core Earnings Ended Through
Statement June 30, June 30, Reconciliation June 30, June 30,
(thousands) 2018 2018 (thousands) 2018 2018
Net interest income $4,570 $7,687 Comprehensive income attributable $1,122 $692
to common stockholders
Total other income (loss)(") (23,670) (12,260)
Adjustments:
Operating expenses (2,390) (5,602)
Net economic losses (gains) attributable to $(859) $(2,784)
Preferred dividends (871) (1,751) divested legacy assetsl?
Net income attributable to $(22,361) $(11,926) Net economic losses (gains) attributable to 1,287 2,903
common stockholders retained legacy assets!)
Reclassification adjustment for net 23,483 12,618 Recognized compensation expense related 5 10
gain (loss) included in net incomef? to restricted stock
Comprehensive income $1,122 $692 Adjustment for consolidated securities 494 1,776
attributable to common ) )
stockholders Adjustment for one-time charges! - 379
Core earnings'®) $2,049 $2,976
Weighted average shares 23,683,164 23,538,579 Weighted average shares outstanding 23,683,164 23,538,579
outstanding during the quarter during the quarter
Net income per share $(0.94) $(0.51) Core earnings per share $0.09 $0.13
Comprehensive income per $0.05 $0.03 Dividends per share $0.06 $0.16
share
Note: (1) Total other income (loss) includes realized and unrealized gain (loss) activity for the period. See Appendix for a more detailed breakdown of YTD gains and losses.
(2) Reclassification adjustments for comprehensive income represent the reversal of previously recorded unrealized gains/losses on divested legacy investments that were held available-for-sale.
~ b (3) Net economic losses (gains) includes unrealized gains/losses, realized gains/losses, and adjustments to comprehensive income attributable to divested legacy assets. A summary schedule of divested
‘ HUNT legacy assets is shown on Page 12.

(4) Net economic losses (gains) includes unrealized gains/losses and realized gains/losses attributable to retained legacy assets. A summary schedule of retained legacy assets is shown on Page 12.
(5) One-time charges relates to expenses incurred in connection with the Hunt transaction.
(6) See Appendix for definition of Core Earnings per the Management Agreement.



Hunt Companies Finance Trust

YTD Through June 30, 2018 . .
(thousands) Net Economic Gain (Loss)(!)

Divested Legacy Assets

Agency RMBS $(20,152)
Agency Multifamily MBS 2,503
Non-Agency RMBS (202)
Derivatives Contracts 20,635
Net Economic Gain Attributable to Divested Legacy Assets $2,784
BN HUNT oo Pt T3 Sos e o o e St reckin oF V7D et and osgs, 0| 70wt oceved uneclzed gans ond oses. A summery schedulecf cheted logecy



Hunt Companies Finance Trust

Balance Sheet

(thousands) Q2 2018
Commercial mortgage loans held-for-investment $326,884
Multi-family loans held in securitization trusts, at fair value 23,842
Mortgage servicing rights, at fair value 4,106
Cash and cash equivalents 73,381
Restricted cashll) 7,932
Other assets(? 23,388
Total assets $459,532
Collateralized loan obligations®®) $287,739
Multi-family securitized debt obligations 19,482
Other liabilities 2,277
Total liabilities $309,497
Total stockholders’ equity $150,035
Total liabilities / Total stockholders’ equity 2.1x
Adjusted Book Value Per Share(® $4.64
Note: (1) Restricted cash held by CRE CLO securitization trust and available for reinvestment in eligible mortgage assets.
‘ HUNT Egnl\?:sl:n?::tffzhsg .’Eii'?:oz; ;e;::z(:sbel'ess atiributable o CLO collateral payoffs. Upon receipt of these payoff proceeds, the restricted cash balance will increase, and such funds will be available for
. (3) Outstanding notional amount of bonds issues from Hunt CRE 2017-FL1 is $291 million. For GAAP purposes, these liabilities are carried at their outstanding unpaid principal balances, net of any

unamortized discounts.
(4) See Appendix for definition of Adjusted Book Value Per Share. Net book value based on GAAP common stockholders’ equity was $4.77 per share as of June 30, 2018.



Hunt Companies Finance Trust

The Company continues to reallocate capital info new investment opportunities in the commercial real estate debt space.

Comprehensive Income &
Core Earnings Per Share of Common Adjusted Book Value Per Share!!)

Stock

" Transition Period \\ " Transition Period \\
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' Note: (1) See Appendix for definition of Adjusted Book Value Per Share. Net book value based on GAAP common stockholders’ equity was $4.77 per share as of June 30, 2018.
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Hunt Companies Finance Trust

Interest Rate Type

$335 million

Investment Type

Residential Fixed
Agency MSRs oe
Multifamily 1% 1%

MBS

$335 million

First
Mortgages
98%

Floating
99%

Weighted
Average Weighted Weighted
Investment Portfolio as of Weighted Remaining  Average Average
June 30, 2018 Net Carrying Average Term Initial Stabilized
(thousands) UPB / Notional Value Coupon (months) LTV LTV
First Mortgages!!) $326,884 $326,884 L+ 4.88% 37 71.21% 65.11%
Agency Multifamily MBS? $8,193 $4,388 L+ 2.25% 12
Residential MSRs(3) $428,153 $4,106 0.25% 302
Total $763,230 $335,378
— Note: (1) Ifall extensio_?s are exercised by the borrowers, the CRE loan p_ortfolic_) will have a weighted cverufge remaining term of 37 mon_ths. ) ) e : )
IHUNT e Fe e o .ot 0120 the Company catrrined it v th pimary baneficiryof e Vs undaring the

(3) The weighted average remaining term of the residential MSR portfolio is based on the maturity dates of the underlying residential loan pool and excludes the impact of potential borrower
prepayments. We anticipate that the weighted average remaining life of the portfolio to be less than 302 months.



Hunt Companies Finance Trust

In April, the Company purchased 100% of the equity interests of Hunt CMT Equity, LLC in a related party transaction

which resulted in the Company acquiring:
= $339 million commercial mortgage loan portfolio financed through Hunt CRE 2017-FL1
= Eight CRE loan participations with an aggregate UPB of $6 million

The Company also funded approximately $1.6 million future funding participation commitments during the period.

Net Funding Activity Q2 2018 Originations/Acquisitions!(!)
Mixed Use,
$347.3 $(20.4) $12.2 Office, $4.5

[ $326.9
Retail, $22.1
$347 million
$0.0
Q1 2018 Fundings / Pay-offs Q2 2018 Multifamily,
Portfolio Acquisitions Portfolio $308.4

‘ Hl IN i Note: (1) Originations/Acquisitions includes loans acquired as part of the acquisition of the equity interests in Hunt CMT Equity, LLC



Hunt Companies Finance Trust

As of 6/30/2018, the Company owned a portfolio of transitional floating-rate commercial mortgage loans with an
aggregate UPB of $327 million.

m As of 6/30, all loans were current.

m One asset (UPB of $32.8 million) was in Special Servicing as of 6/30 due to a pending maturity default. On July 3, 2018, the loan was paid
down to $23.1 million and the maturity was extended for one year.

Geographic Concentration

Property Type

Mixed Use,
$12.2

Office, $4.5
Other States,

$104.7 X, $92.8 Retail, $22.1

$327 million $327 million

AZ, $49.6
CA, $24.8

Multifamily,

FL, $26.8
CT, $28.1 $288.0

U/ HUNT



Hunt Companies Finance Trust

Highlights of Hunt CRE 2017-FL1 Transaction

! Atiractive financing cost and
effective advance rate

m Weighted average cost of offered notes
is L+1.38%. Sold notes provide 83%
leverage to the CLO asset portfolio

M Stable, long term source of non-
recourse debt capital

m Offered notes are non-recourse and
provide match-term financing against the

CLO'’s commercial real estate assets

kil Managed structure allows for
reinvestment of repayments

m 30-month reinvestment period through
February 2020

m Asof 6/30/2018, the CLO had

reinvestment capacity of $28 million

U/ HUNT

CRE Loans &
Cash
$349M

CLO ASSETS

Class A (AAA)

DALY = $29TM Nofes

offered & sold

= Weighted
average
coupon of
L+1.38%

Class B (AA) $23M = 83% advance
rate
Class C (A) $22M

Class D (BBB) $25M

Retained Notes

/ Preferred
$58M

CLO LIABILITIES



Hunt Companies Finance Trust

During the quarter, the Company divested of 100% of its Agency RMBS portfolio and its Eurodollar futures contracts. The
Company continues to evaluate opportunities to monetize its remaining legacy assets in transactions that are accretive to
book value.

Legacy Assets Divested Of

During Q2 2018 Notional / Portfolio # of Securities /

(thousands) UPB Contracts Sale Price Net Proceeds!!)
Agency RMBS $1,299,711 51 99.05 $44,654
Agency Multifamily MBS 21,940 1 75.68 16,604
Non-Agency RMBS 389,210 4 69.33 1,418
Total $1,710,861 56 $62,676

Remaining Legacy Assets as of

Q2 2018 Net Carrying Value as
(thousands) Notional / Portfolio UPB of Q2 2018 Stated pay rate
Agency Multifamily MBS $8,193 $4,388 L+2.25%
Residential MSRs $428,153 $4,106 0.25%
Total $436,346 $8,494

D( ‘ HUNT N ) Moty mfomy MBS showe above on 2 non AT s s bock: For GAAP puposes,asof /30, he Company detrmined ha i was he primary bnficiary of th VIEsurderying the

trusts and met the criteria for consolidation, and therefore consolidated the entire activity of the securitization trust. .| 2



Hunt Companies Finance Trust

The Company’s net floating rate exposure is expected to benefit stockholders in a rising rate environment. We expect to
continue fo increase our net floating rate exposure and reallocate capital into new investment opportunities in the
commercial real estate mortgage space.

Net Interest Income Sensitivity to Shifts

Floating Rate Exposure in One-Month LIBOR®3)

Floating
Rate Net
Assets(!) Exposure
$335 $44

Millions
Thousands

Floating
Rate
Liabilities(?

-$291

+Obps  +25bps  +50bps +75bps +100 bps
Change in LIBOR

‘ Hl IN i Note: (1) Comprised of the Company’s portfolio of floating rate first mortgage assets and one remaining legacy Agency Multifamily MBS position.
/J 2) Comprised of outstanding CRE CLO securitization notes.
P g

(3) Assumes spot one-month LIBOR of 2.09%. -| 3
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Hunt Companies
Q2 2018 CRE Loan

Finance Trust
Portfolio Details

Loan 1
Loan 2
Loan 3
Loan 4

loan 5

Loan 6

loan 7

W N O U A O N -

Loan 8

0

Loan 9
10 |oan 10
11 loan 11
12 |oan 12
13 loan 13
14 [oan 14
15 [oan 15
16 Loan 16

17 Lloan 17
18 [oan 18
19 Loan 19

20 i 20
21 [oan 21
22 |oan 220

Total/Average

U/ HUNT

6/29/2016
11/15/2017
12/30/2016
9/1/2016
8/16/2017
4/17/2017
12/1/2017
9/6/2017
10/13/2017
11/17/2016
5/9/2017
9/29/2017
11/4/2016
1/15/2016
1/9/2018
4/19/2017
10/11/2017
11/5/2015
6/16/2017
6/12/2017
11/30/2016
1/30/2017

7/5/2019
12/4/2020
1/4/2019
9/6/2018
9/6/2019
5/6/2020
12/6/2019
3/6/2019
11/6/2020
12/6/2019
6/6/2020
10/6/2020
11/6/2019
2/6/2019
2/6/2020
5/6/2020
11/6/2020
11/5/2018
7/6/2019
7/6/2019
12/6/2018
8/6/2018

Multifamily
Multifamily
Multifamily
Multifamily
Multifamily
Multifamily
Student Housing
Multifamily
Multifamily
Multifamily
Retail
Multifamily
Multifamily
Mixed-Use
Multifamily
Retail
Multifamily
Multifamily
Multifamily
Multifamily
Office
Multifamily

Note: (1) All note spreads are indexed to one-month LIBOR.
(2) Subsequent to 6/30/2018, the loan’s maturity date was extended to 11/6/2018.

Various
Phoenix
Stamford
Tampa
League City
Brookhaven
Tucson

Seattle
Hattiesburg
Stockton
Austin
Austell
Greensboro
Akron

North Highlands

Austin
New Orleans

Pascagoula

Dallas
Winston-Salem

Stafford
Tyler

>
AZ
CT
FL
™
GA
AZ

WA
MS
CA
X
GA
NC
OH
CA
™
LA

MS
™

NC

™
>

$32,820,000
30,505,000
28,125,000
26,800,000
24,000,000
23,488,000

19,110,000
15,250,000
14,715,000
15,871,183
13,437,757
11,658,308
10,250,000
12,226,810
8,960,684

8,691,382

6,370,000
6,035,000
5,625,170

4,675,000

4,526,252
3,743,000

$326,883,547 4.88%

5.50%
3.75%
4.75%
5.50%
4.45%
4.75%
4.50%

4.50%
4.75%
5.10%
7.25%
4.15%
5.25%
5.25%
3.95%
5.15%
4.05%

4.50%
4.75%

5.95%

5.50%
5.50%

18
36
24
24
24
36
24

18
36
36
36
36
36
36
24
36
36
36
24
24
24
18

29

70.60%
74.26%
64.50%
70.30%
76.40%
72.80%
80.28%
54.10%
78.40%
76.50%
67.50%
81.59%
83.80%
68.70%
79.03%
31.70%
75.50%
70.70%
75.20%
77.20%
56.40%
58.30%

71.21%

66.30%
64.36%
61.30%
62.30%
71.60%
72.70%

73.50%
53.50%
75.60%
68.60%
70.20%
71.88%
75.00%
37.00%
65.26%
32.80%

62.80%
70.70%
68.40%

71.40%
61.00%
55.90%
65.11%




Hunt Companies Finance Trust

Adjustments for

Change in Other

YTD Through June 30, 2018 Unrealized Gain Realized Gain Comprehensive Net Economic
(thousands) (Loss)(M) (Loss)(2) Income (Loss)®) Gain (Loss)
Sold Assets
Agency RMBS $- $(32,725) $12,573 $(20,152)
Agency Multifamily MBS (3,793) 6,251 45 2,503
Non-Agency RMBS 6,664 (6,866) - (202)
Derivatives Contracts (5,350) 25,985 - 20,635
Zofql Attributable to Divested Legacy $(2,479) $(7,355) $12,618 $2,784

ssets

Remaining Legacy Assets

Agency Multifamily MBS $(3,026) $(5) $- $(3,031)
Residential MSRs4) 128 - - 128
Total Attributable to Remaining $(2,898) $(5) $- $(2,903)

Legacy Assets

Grand Total $(5,377) $(7,360) $12,618 $(119)

(1) Change in Unrealized Gain (Loss) is included in GAAP net income. In the case of divested legacy assets, the activity during the period represents the reversal of previously recorded unrealized gains/losses.
(2) Realized Gain (Loss) is included in GAAP net income.

(3) Adjustments for Other Comprehensive Income (Loss) is not included in GAAP net income but included in comprehensive income. Activity represents the reversal of previously recorded unrealized
gains/losses on divested legacy investments that were held available-for-sale.

(4) Unrealized Gain (Loss) on MSRs reflect change in FV. The GAAP consolidated statement of operations also reflects ~$1 million reclassification of carrying value from “Residential loans held in securitization
trusts, at fair value” to “Mortgage servicing rights, at fair value”. As a result of divesting its interests in the CSMC 2014-Oak1 Trust during the period, the Company is no longer required to consolidate the
activities of the securitization.

U/ HUNT



Hunt Companies Finance Trust

U/ HUNT

ASSETS

-sale secumities, at fair vale (inchides pledzed secunities of $0 for Tume 30, 2018 and
51 "95,25,4"8 for December 31, 2017, respectively)

‘Conmercial mortzaze loans held-for-imves ment
Muld-family loans beld in securitization masts, at fair value
Residential loans held in securitizason msts, at fir value
Mortzage servicing rights, at fair value

Cash and cash squivalents

Restricted cash

Deferred offering costs

Accrued inferest receivable

Imvestment relsted recaivable

Derivative assets, at fair valae

Other assets

Tatal assets

LTABILITIES AND STOCEKHOLDERS' EQUITY

LIABITTIES:
Repurchase apreements:

Available-for-sale securities
‘Conmercial mortzaze callateralized loan oblizations
Multi-farmily secimitized debe oblizstions
Residentis] securitized debt obligatons
Arccrued interest payahle
Dividends payable
Deferred income
e to brokes
Fees and expenses payable to Mamager
Oither sccounts payable and accmed expenzes

Total lishili

COMMITMENTS AND

S (NOTE 14)

STOCKHOLDERS' EQUITY:

Prefesred Stock: par vahue 50.01 per share; 50,000,000 shares authorized, 8.75% Seres A
omnulative redesmable, §25 dx.lwnpmﬁ!mx! 1,610,000 and 1,610,000 issued and ourstanding at Tume
30, 2018 and December 31, 2017, respectively

Conmon 5 pﬂ'wll.lemt}lperﬂme 450,000,000 shares mathonized, 23 683 164 and
12 143,758 sheres issned and cutstanding. at Fune 30, 2012 and December 31, 2017, respectively

Additons] peid-in capital
Acommlated other comprehensive income (loss)
Curmilstive distributions to stockholders
Arommilated samings

Total steckholders’ equity

Total lishilities and stockholders' equiry

&302018" 12312007
(memdited)

H — 3 1,200,825,648
326,883,547 —
13,842,220 1,130,874.274

— 119,756,455

4,105,613 2,063,861
73,380,534 34347339
7,932,233 11,275,263

154,616 170,382

1,856,506 8,852,036
20,505,834 7,461,128

— 5,349,613

271,239 656,117

3 430,531392 % 1612541 116
H — 3 1,234,522.000

287,738,048

18,481 546 1,108,204,743

— 114418318

526,309 6,104 464

20,349 30,132

310,250 172 518

— 1,123,463

1,185,000 752,000

725,980 773,301

309,407,302 1,466,740, 230
37,156972 37,156,972

236,787 111,383

131,320,638 224,048,160
(2,436,680) (15,054,4849)
(110.137.146) (104,650.235)
(6,105,601} 4,069,462
150,034,060 145,791,277

3 459532342 3 1,&12,541 116

(1) Onr comselidated balance sheets include sssets and liabilides of consolidated variable interest endties ("WIEs") as the Company is the
these VIEs. As of Tune 30, 2018 and December 31, 2017, assets of consolidated VIEs totaled 523,950,000 and $1.255 404,335 respactively, and the lishilities

of consolidated VIEs toteled 19,562,001 and $1,228,205,517 respectively

yof



Hunt Companies Finance Trust

U/ HUNT

Revenues:

Imtemect incoma:
Available-for-sale securites
Fesidential mortzage loans held-for-sale
Commercial mortzage loans held-for-investment
Multi-family loens held in securitizstion tmasts
Pesidential loans held in secumitization masts
Cash and cash equivalents

Interest expense:
Pepurchase agresments - available-for-sale sequrities
Commerciz] mortgage collateralized loan oblizations
Multi-family securitized debt otlizations

et interest income
Other income:
Realized zain (loss) on sale of imvestmants, net
Change in ymrealized gzin (loss) on f&ir value option securites
Fealized zain (loss) on derivative confracts, net
Change in ymrealized gain (loss) on derivative confracts, net
Fealized zain (loss) on mortzage loans held-for-sals
Si]-nnge i vmrealized gain (loss) on morigage loans held-for-
2
Change in umrealized gain {loss) on morngage senicing nghts
Change in ymrealized gain (loss) on nmilt-family loans held in
seCumiizaton tusts
Change in imrealized g2in (loss) on residential loans held in
seqEifizabon trsts
Crher infsrest expense
Ocher income
Total other income (loss)
Expenses:
Management
General and sdmindsmatve expenses
Operating expenses reimbrsable to Manager
Orher operating expenses
Compensation expense
Total expenses
et income
Dividends to preferred stockholders

et income atiribatable to common stockholders

Three Months Three Months
Ended Jue 30,  Ended June 30,  SixMonths Ended  Six Months
2018 1017 June 30, 2018 Tune 30, 2017
(umaudited) (mandited) (nandited) (unzudited)

H 3660376 % 6,658,670 § 10,748,066 § 13,481,301
— 28571 — 57334

5,894,000 = 5,804,000 =
6.076.930 13,569,574 0,204,118 27,518,328
954711 1,208,520 2,102,352 2,653 958

55936 39747 115978 75,481
(2.685.705) (2873,843) (7,637,247) (4,960317)
(2.889.16T) = (2.280.16T) =
(6.640264) (12,862.356) (19,166 559) (26.100,080)
(T65914) (1,030.971) (1,685,971) (2,105323)
4.560,003 4827921 7,687 4T3 10,611,682
(30,497.281) (151,549) (33,345,28%) (9.468,552)

— — — 0,448,270

3,192,076 1,453,074 25,984,870 3,686,125
(18,132.701) (5.813.275) (5,349,613) (8,890,363
= (249) = (#13)
— (7.358) — (1L067)
1,084,063 (228.329) 1,141,752 E54.775)
(5.463,148) 803,206 (6,818,007 2,102,336
5,905,602 (250,079) 5,650,199 (618477

— — — (152323

196,404 192,519 415,382 445757

44,617 12,735 60,402 24,006
(23.67036%) (3.089,305) (12,260,128) (3.788,530)

604,191 552,882 1,180,326 1,097,392

262,277 1.243.257 2352338 2,831,820

570,833 961,909 1316825 2,170,852

201,190 324191 605,659 544687

51,107 52043 147,162 105,822

2,389,598 3,135,187 5,602,410 6,750,382

(21.490,063) 2296, 571) (10,175 063) 72,570
(870.726) (BT0.726) 1,751,335 (1,751.235)

B (22.360.789) ¥ (G.167297y 5 (11926298) § (1.678,665)




Hunt Companies Finance Trust

U/ HUNT

Reconciliation of GAAP ro Core Eamings

GAAP to Core Earnings Reconciliation

Reconciliation of GAAF fo non-GAAF [nformation
Met Income (loss) attributable to common shareholders

Adjustments for non-core esmings
Realized (Gain) Loss on sale of investments, net
Realized (Gain) Loss on derivative confracts, net
Unrealized (Gain) Loss on derivative contracts, net
Unrealized (Gain) Loss on mortgage senicing nights
Unrealized (Gain) Loss on multi-family loans held in securitzation trusts
Unrealized (Gain) Loss on residential leans held in securifization trusts

Subtotal

Cither Adjwstmentis
Recognized compensation expense related to restricted commaon stock

Adjustrnent for consolidated securifies/securitization costs
Adjustrent for one-time charges
Core Eamnings

\Weight=d average shares gutstanding

Core Earnings per weighted average shares outstanding

Three Months Ended  Three Months Ended

June 30 2018

March 31, 2018

£(22,300,401) 5 10,434,491
§ 30,497.251 5 2,548,007
$(23,192.076) § (2702.,734)
$ 15132701 § (12.753,083)
£ (1,024,087 §  (57.82%)
§ 5483.145 §  1.355.774
£ (5.905502) § 255,403
§ 23.811.350 S (11.174,337)
3 4,357 5 4,304
£ 402403 5 1.283,081
3 - § 375858
% 2040343 T
23,852,184 23,302,237
3 0.03 5 0.04



Hunt Companies Finance Trust
Key Definitions

“ Adjusted Book Value Per Share” means a non-GAAP metric of common stockholders’ equity per share calculated as: a)
total stockholders’ equity computed in accordance with GAAP less the value of the issued and outstanding preferred
stock at its stated liquidation preference of $25.00 per share, divided by b) the weighted average number of shares of
common stock issued and outstanding during the period.

“Core Earnings” means the net income (loss) attributable to the holders of Common Shares or, without duplication,
owners of the Company’s Subsidiaries, computed in accordance with GAAP, including realized losses not otherwise
included in GAAP net income (loss) and excluding (i) non-cash equity compensation expense, (ii) the Incentive
Compensation!!), (iii) depreciation and amortization, (iv) any unrealized gains or losses or other similar non-cash items
that are included in net income for the applicable reporting period, regardless of whether such items are included in
other comprehensive income or loss, or in net income, and (v) one-time events pursuant to changes in GAAP and certain
material non-cash income or expense items after discussions between the Manager and the Board and approval by
Special Board Approval.

U/ HUNT
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Hunt Companies Finance Trust
Key Definitions (Continued)

“Special Board Approval” means the approval of a majority of the Independent Directors.

“Stockholder’s Equity” means: (a) the sum of the net proceeds from any issuances of the Company’s equity securities (excluding preferred
securities solely for purposes of Incentive Compensation but including preferred securities for all other purposes of this Agreement) since inception
(allocated on a pro rata daily basis for such issuances during the fiscal quarter of any such issuance; plus (b) the Company’s retained earnings at
the end of such fiscal quarter (without taking into account any non-cash equity compensation expense or other non-cash items described below
incurred in current or prior periods); less (c) any amount that the Company pays for repurchases of its Common Shares; and (d) excluding (i) any
unrealized gains, losses or other non-cash items that have impacted the Company’s Stockholders’ Equity as reported in the Company’s financial
statements prepared in accordance with GAAP, regardless of whether such items are included in other comprehensive income or loss, or in net
income, and (ii) adjustments relating to onetime events pursuant to changes in GAAP and certain other noncash charges after discussions
between the Hunt Investment Management, LLC and the Company’s board of directors and approval by a majority of the Company’s independent
directors.

‘ HUN i Note: (1) Incentive Compensation and related definitions are defined in the Company’s management agreement with Hunt Investment Management, LLC, dated January 18, 2018, and filed on the
A Company’s Current Report on Form 8-K, which was filed with the Securities and Exchange Commission on January 18, 2018.
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